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Top News for Today 

 Marico: The company's consolidated revenue growth in Q3 was in low teens. 
High inflation slowed consumption. India business saw double-digit revenue 
growth, while volumes were flat. Parachute Coconut Oil had a muted quarter 
on a high base. Saffola Edible Oils volumes dropped owing to weak trade 
because of fluctuating input prices. Company expects gross margin to improve 
sequentially but remain lower on a year-on-year basis.  

 HDFC: Assigned loans of Rs 7,468 crore in Q3 to HDFC Bank. Loans sold in the 
preceding 12 months amounted to Rs 27,591 crore. Gross income from 
dividend for the quarter was Rs 195 crore. The profit on sale of investments 
was nil. The company has liquidity buffers of approximately Rs 55,000 crore. 

 Hindustan Zinc: The company’s integrated zinc and lead output rose 11% to 
261,000 tonnes in Q3, compared with 235,000 tonnes a year earlier. Integrated 
silver production dropped 5% YoY to 173 tonnes. Mined metal production was 
up 3% at 252,000 tonnes. 

 Vedanta: The cast metal aluminium production rose 16% to 579,000 tonnes in 
Q3, compared with 497,000 tonnes a year earlier. The Lanjigarh refinery 
produced 472,000 tonnes of alumina in Q3, 16% higher than last year. Total 
power sales were 3,450 million units, higher by 68% as compared to Q3 FY21. 

 Bajaj Electricals: Approved closure of manufacturing unit in Shikohabad, Uttar 
Pradesh due to its unsatisfactory performance. 

 Karnataka Bank: The core deposits grew by 1.96% in Q3 to Rs 78,424.66 crore 
over the preceding quarter. The gross advances grew by 1.90% quarter-on-
quarter to Rs 56,655.16 crore. 

 Wockhardt: Board of Directors to consider and approve fund raising options on 
January 6. 

 Tata Power: Appointed Sanjeev Churiwala as the new CFO with effect from 
January 1. Ramesh Subramanyam, the erstwhile CFO to move into a new role 
within the Tata Group. 

 GAIL: To pay Rs 913.84 crore to the government and Rs 862.31 crore to other 
shareholders as first interim dividend for the FY21-22. 

 Dilip Buildcon: Received letter of acceptance for over burden removal contract 
mining work in Madhya Pradesh. The contract is of Rs 2,683.02 crore for a 
period of 1,795 days. 

 Granules India: Appointed KVS Ram Rao as an additional director, categorised 
as executive, on the board of the company with effect from January 5. The 
board also designated Rao as Joint Managing Director and CEO of the company. 

 Future Supply Chain Solutions: Samir Kedia resigned as CFO with effect from 
the closure of working hours of January 3. 

Events of the Day 

 Ajmera Realty & Infra India: To meet Renaissance Investment on Jan. 4 and 
Antique Stock Broking on Jan. 6. 

 Container Corporation of India: To meet HSBC Securities and Capital Market 
(India) on Jan. 4 and Nomura Financial Advisory and Securities (India) on Jan 5. 

 Kalpataru Power: to Consider Raising of Funds 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59183.22 929.40 1.60 

Nifty 17625.70 271.65 1.57 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36585.06 246.76 0.68 

NASDAQ COM. 15832.80 187.83 1.20 

FTSE 100  7384.54 18.47 0.25 

CAC 40  7217.22 64.19 0.90 

DAX  16020.73 135.87 0.86 

NIKKEI 225 29197.98 402.90 1.40 

SHANGHAI  3627.67 11.75 0.32 

HANG SENG  23306.55 30.00 0.13 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.26 0.08 0.11 

USD / EUR 1.13 0.00 0.19 

USD / GBP 1.35 0.00 0.04 

USD / JPY 115.42 0.11 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1805.59 4.02 0.22 

Silver 22.81 0.00 0.00 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.08 0.01 0.01 

Brent Crude 78.97 0.03 0.04 

Natural Gas 3.82 0.00 0.08 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.46 0.01 0.11 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 65.25 0.16 0.24 

HDFC Bank 66.52 1.45 2.23 

ICICI Bank 20.35 0.56 2.83 

Infosys Ltd 25.26 0.05 0.20 

Tata Motors 33.48 1.39 4.33 

Wipro 9.75 0.01 0.10 

Institution Purchase Sale Net 

FII 4226.30 3323.66 902.64 

DII 4815.58 4012.47 803.11 

Institutional Flow (In Crore)  03-01-2022 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59183.22 929.40 1.60 3.07 2.58 0.20 22.85 

Nifty 17625.70 271.65 1.57 3.16 2.49 0.37 24.71 

BSE M Cap 25244.82 274.74 1.10 3.37 0.25 1.40 37.04 

BSE S Cap 29807.95 350.19 1.19 4.53 4.88 3.87 61.03 

Nifty MC 100  30788.00 345.10 1.13 3.51 1.63 0.28 43.95 

BSE Auto 25173.40 355.80 1.43 4.33 3.15 5.35 18.16 

BSE Capgoods 29122.31 371.59 1.29 3.47 5.64 10.79 51.47 

BSE FMCG 13809.83 25.25 0.18 2.07 0.58 7.28 7.97 

BSE Metal 19653.91 408.16 2.12 2.93 3.88 5.72 60.75 

BSE Oil&Gas 17708.78 200.75 1.15 1.55 0.38 3.88 22.84 

BSE Healthcare 26151.54 54.19 0.21 3.68 3.98 1.87 18.58 

BSE Power 3503.37 21.66 0.62 0.43 0.96 6.93 67.52 

BSE Realty 3884.18 43.06 1.12 2.09 0.33 5.97 54.94 

BSE ConsDur 45178.14 410.04 0.92 4.59 4.84 8.46 48.83 

BSE Bank 41438.77 1030.27 2.55 3.88 0.60 3.40 15.93 

BSE IT 38195.11 350.62 0.93 2.85 8.97 10.60 51.97 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1805.59 4.02 0.22 0.04 1.24 2.03 7.07 

Silver($/Ounce) 22.79 0.11 0.49 1.01 1.17 0.46 16.33 

Aluminium 2806.00 22.25 0.79 0.19 6.50 1.28 42.18 

Copper 9740.63 16.63 0.17 1.05 2.37 8.90 25.70 

Zinc 3590.00 10.00 0.28 0.52 9.16 20.64 31.53 

Lead 2337.75 11.00 0.47 0.04 0.84 10.27 18.32 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.26 0.08 0.11 0.99 1.23 0.07 1.67 

USD Index 96.18 0.03 0.03 0.02 0.07 2.56 7.02 

YUAN 6.37 0.02 0.26 0.07 0.05 1.13 1.39 

GBP 1.35 0.00 0.03 0.31 1.60 0.98 0.70 

EUR 1.13 0.00 0.07 0.04 0.18 2.72 7.70 

YEN 115.42 0.11 0.10 0.53 1.69 3.90 10.66 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  223.30 2.80 1.24 1.65 8.24 7.93 63.89 

Cotton 113.57 0.36 0.32 3.22 9.01 10.72 49.99 

Sugar 18.74 0.14 0.74 2.45 0.05 6.58 31.32 

Wheat 759.75 2.25 0.30 2.97 5.41 1.04 17.91 

Soybean 1365.25 9.75 0.72 0.20 7.39 8.76 24.48 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36585.06 246.76 0.68 0.78 5.80 7.59 21.05 

Nasdaq 15832.80 187.83 1.20 0.24 4.95 11.06 24.68 

S&P 500 4796.56 30.38 0.64 0.11 5.69 11.54 29.61 

FTSE100 7384.54 18.47 0.25 0.58 3.68 5.09 14.30 

CAC40 7217.22 64.19 0.90 1.08 6.68 11.42 29.13 

DAX  16020.73 135.87 0.86 1.68 5.61 6.55 16.71 

Mexico IPC 52941.01 331.42 0.62 0.60 4.63 4.09 18.43 

Brazil Bovespa 103921.6 900.80 0.86 0.92 1.09 5.86 12.56 

Russian RTS 1622.75 26.99 1.69 2.44 2.73 9.13 13.89 

Japan Nikkei 29197.98 402.90 1.40 1.43 4.93 0.88 6.38 

Hang Seng 23306.55 30.00 0.13 0.10 1.94 3.04 15.17 

Taiwan Index 18452.22 189.42 1.04 2.28 4.31 12.50 23.88 

Shanghai Comp 3627.67 11.75 0.32 0.33 0.57 1.68 4.46 

KOSPI 2974.45 14.56 0.49 0.84 0.20 1.49 1.01 

Malaysia KLCI 1541.01 8.04 0.52 0.07 2.61 1.22 3.84 

Jakarta Comp 6711.84 46.96 0.70 2.08 2.66 5.83 9.95 

Philippine SE 7041.27 81.36 1.14 2.94 0.20 1.15 2.17 

Thai Exch 1657.62 4.29 0.26 0.98 5.67 3.23 14.37 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2217.00 2.00 0.09 6.81 19.88 53.00 62.30 

Baltic Dirty  786.00 2.00 0.25 0.25 6.65 24.76 68.67 

SG Dubai HY 6.11 0.19 3.21 0.16 13.36 81.85 460.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.08 0.01 0.01 0.14 14.84 1.97 59.79 

BRENT Crude 78.97 0.03 0.04 0.43 13.67 0.08 58.27 

Natural Gas 3.82 0.00 0.08 1.72 6.26 35.16 27.39 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.62 0.00 0.22 9.71 20.96 9.85 77.89 

UK 0.97 0.00 0.00 4.97 29.99 3.09 392.89 

Brazil 4.59 0.07 1.44 0.18 0.93 6.16 42.45 

Japan 0.09 0.02 22.54 38.10 64.15 61.11 314.29 

Australia 1.75 0.08 4.73 10.91 8.63 17.38 71.98 

India 6.46 0.01 0.11 0.00 1.43 3.44 9.97 

Switzerland 0.10 0.04 26.67 47.34 65.02 44.07 82.00 

Germany 0.12 0.06 33.33 51.44 69.59 47.32 79.26 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open flat around 17650 and likely to remain range-bound in the 
price band of 17300-17730. 
 
The Nifty previous session ended 1.57% up at 17625.70. It opened on a bullish note and continued rising relent-
lessly towards finishing off the day on a bullish note. Ending near day’s high suggesting it may challenge 17730 
in next sessions. However, staying cautious on rise is advised. Midway resistance is placed around 17650. Im-
mediate trading range likely to be 17300-17730. 
 
On the Nifty hourly chart, ending above the critical MA band is a critical development, which is likely to act as 
the immediate support placed around 17300 levels. Intraday range likely to be 17300-17730. 
 
Nifty patterns on multiple periods suggest; the benchmark index ended on a bullish note. However, critical re-
sistance placed around 17730 yet to be taken out. 
 
The Bank Nifty previous session ended 2.65% up at 36421.90. It might get into the trading range of 36000-
36800. 
 
The Financial Nifty Fut trading range is likely to be 16600-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17300, 17150 Resistances- 17650, 17730 
 
Open Positional Calls- 
T+10 POSITIONAL SELL- 
|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing SL- closing above 1670 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 117 
T+10 POSITIONAL SELL 
|Futures Segment| SBIN Fut @ 460-465, TGT- 435, SL- closing above 480 
T+14 INST POSITIONAL SELL 
|Futures Segment| UPL Jan Fut @ 770-775, TGT- 705, SL- closing above 810 
T+3 BUY  
|Cash Segment| CADILA @ 477-475, TGT- 495, SL- closing below 465 
T+10 INST POSITIONAL BUY  
|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2270, SL- closing below 2090 
T+2 BUY  
|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2210, SL- closing below 2120 
T+7 INST POSITIONAL SELL 
|Futures Segment| RIL Fut @ 2370-2380, TGT- 2280, SL- closing above 2430 
BTST  
|Cash Segment| INDUSIND BANK @ 902-900, TGT- 920, SL- closing below 890 
BTST  
|Cash Segment| CAN BANK @ 205-204, TGT- 210, SL- closing below 201 
BTST  
|Cash Segment| PVR @ 1340-1335, TGT- 1365, SL- closing below 1320 

Market Outlook &  
Recommendation 
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 Marico: The company's consolidated revenue growth in Q3 was in low teens. High inflation slowed con-

sumption. India business saw double-digit revenue growth, while volumes were flat. Parachute Coconut Oil 

had a muted quarter on a high base. Saffola Edible Oils volumes dropped owing to weak trade because of 

fluctuating input prices. Company expects gross margin to improve sequentially but remain lower on a year-

on-year basis. International business delivered high teen constant currency growth led by Bangladesh and 

Vietnam. 

 Maruti Suzuki: Total production in December declined 1.99% to 1,52,029 units Vs 1,55,127 units last year. 

The company exported 2,05,450 vehicles in 2021--the highest ever export figure in any calendar year by 

Maruti Suzuki India. 

 HDFC: Assigned loans of Rs 7,468 crore in Q3 to HDFC Bank. Loans sold in the preceding 12 months amount-

ed to Rs 27,591 crore. Gross income from dividend for the quarter was Rs 195 crore. The profit on sale of 

investments was nil. The company has liquidity buffers of approximately Rs 55,000 crore. 

 Hindustan Zinc: The company’s integrated zinc and lead output rose 11% to 261,000 tonnes in Q3, com-

pared with 235,000 tonnes a year earlier. Integrated silver production dropped 5% YoY to 173 tonnes. 

Mined metal production was up 3% at 252,000 tonnes. 

 Vedanta: The cast metal aluminium production rose 16% to 579,000 tonnes in Q3, compared with 497,000 

tonnes a year earlier. The Lanjigarh refinery produced 472,000 tonnes of alumina in Q3, 16% higher than 

last year. Total power sales were 3,450 million units, higher by 68% as compared to Q3 FY21. 

 Bajaj Electricals: Approved closure of manufacturing unit in Shikohabad, Uttar Pradesh due to its unsatisfac-

tory performance. 

 Karnataka Bank: The core deposits grew by 1.96% in Q3 to Rs 78,424.66 crore over the preceding quarter. 

The gross advances grew by 1.90% quarter-on-quarter to Rs 56,655.16 crore. 

 Wockhardt: Board of Directors to consider and approve fund raising options on January 6. 

 Tata Power: Appointed Sanjeev Churiwala as the new CFO with effect from January 1. Ramesh Subraman-

yam, the erstwhile CFO to move into a new role within the Tata Group. 

 GAIL: To pay Rs 913.84 crore to the government and Rs 862.31 crore to other shareholders as first interim 

dividend for the FY21-22. 

 Dilip Buildcon: Received letter of acceptance for over burden removal contract mining work in Madhya Pra-

desh. The contract is of Rs 2,683.02 crore for a period of 1,795 days. 

 Granules India: Appointed KVS Ram Rao as an additional director, categorised as executive, on the board of 

the company with effect from January 5. The board also designated Rao as Joint Managing Director and CEO 

of the company. 

 Future Supply Chain Solutions: Samir Kedia resigned as CFO with effect from the closure of working hours 

of January 3. 

Today’s  Highlights 
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Asia Stocks Track U.S. Gains; Treasuries Hold Drop 

Most Asian stocks rose Tuesday after the S&P 500 closed at a record high on the first trading day of 2022. Treas-

uries maintained losses. Japan led an advance as more Asian markets traded after the new year break. The U.S. 

gains followed European stocks which hit unprecedented highs even as trading volumes remained light because 

of holidays. On Tuesday, U.S. futures were little changed. Benchmark Treasury yields steadied after climbing 

across the curve. The yield on the 10-year note topped 1.60% in its worst start to a year since 2009 as investors 

braced for Federal Reserve interest-rate hikes in 2022. The dollar held gains. Hong Kong shares edged higher 

after their worst start to a year since 2019. Chinese equities weakened as investors weigh the possibility of fur-

ther policy easing with data showing that property companies saw sales drop last year. 

Oil Edges Higher Ahead of OPEC+ Meeting on Production Policy 

Oil edged higher in Asian trading before an OPEC+ meeting that’s expected to see the alliance agree to another 

output boost next month. Futures in New York rose above $76 a barrel after climbing 1.2% Monday. The OPEC+ 

alliance is set to ratify a 400,000-barrel a day production increase for February when it gathers Tuesday, accord-

ing to a Bloomberg survey. The group will add more supply despite some concerns about demand following 

Covid-19 flare-ups across the world including in China, the biggest crude importer. 

Gold Holds Biggest Decline in Six weeks after Bond Yields Surge 

Gold was steady after posting its biggest drop in six weeks as bond yields surged, with investors bracing for 

monetary policy tightening in 2022. Ten-year Treasuries had the worst start to a year in more than a decade, 

with yields rising 12 basis points on Monday, the largest first-day jump since 2009, according to Bloomberg da-

ta. Meanwhile, the S&P 500 Index closed at a record high on risk-on sentiment. Bullion fell last year in its biggest 

annual decline since 2015 as central banks started to dial back pandemic-era stimulus to fight inflation. Traders 

are also monitoring the risks posed by the omicron virus variant and will focus this week on the releases of 

minutes from the Federal Reserve’s latest meeting and the U.S. nonfarm payrolls data. 

Tesla Adds $144 Billion to Market Value after Record Deliveries 

Tesla Inc. is off to a strong start to the new year after the electric-car maker smashed its quarterly record for 

deliveries in what one analyst called a “trophy-case” performance. The company’s shares jumped 14% in New 

York, their biggest gain since March and best start to a year since Tesla went public more than a decade ago. 

The $144 billion in market value that Tesla added on Monday is the equivalent of an entire Honeywell Interna-

tional Inc. or Starbucks Corp. It’s also more than the value of almost 90% of the companies in the S&P 500 In-

dex. 

NYC Weighs Booster Mandate; Pfizer Gets FDA Nod 

New York City Mayor Eric Adams said the city might expand its vaccine mandates to require boosters. Mean-

while, U.S. regulators gave emergency approval for people ages 12 to 15 to receive a third dose of Pfizer Inc.’s 

vaccine. Across the world, a record 10 million people were diagnosed in the seven days through Sunday -- al-

most twice the previous weekly high, as omicron spread. U.K Prime Minister Boris Johnson warned that the 

pandemic is far from over. Russia reported the lowest number of cases since June, while Germany began weigh-

ing new measures in the face of rising infections.  

Global News & Views 
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Auto / Auto Ancillaries 

Maruti most popular in 2021 with 8 bestsellers 

Maruti Suzuki exports over 2 lakh units in 2021; highest ever in a calendar year 

Kia India posts 28 pc jump in vehicle sales to 2,27,844 units in 2021 

Bike Bazaar Finance disburses Rs 100 cr loans for Hero MotoCorp bikes 

Toyota Kirloskar sales up 45% to 10,832 units in December 

Ducati to drive in 11 models in India this year 

EV maker Ampere inaugurates its first experience centre in Tamil Nadu 

Ashok Leyland sales slip 2 pc to 12,518 units in December 2021 

Bajaj Auto overseas sales rise 30% to 2.5 million units in 2021 

Bajaj Auto retail sales drop 3% in December 2021 

Will use vehicle that runs on green hydrogen as pilot project in Delhi: Nitin Gadkari 

Olectra Greentech receives letter of award for 50 e-buses from government transport authority 

IIT-Madras to launch Master's programme on EV 

Banking & Finance 

HDFC assigns Rs 7,468 cr loans in December quarter, sees 5.5 pc growth 

RBI releases framework on offline digital payments 

Covid Impact: Banks & NBFCs brace for deterioration in asset quality 

Three Kerala banks show double digit credit growth 

RBI-appointed administrator moves court to retain Srei control over Trinity 

RBI gives approval to Fino Payments Bank's international money transfer service 

Super apps way forward for big Indian shadow banks, says Shriram City Union Finance 

Irdai to modify norms for remuneration of CEOs, directors of private insurers 

COVID health insurance policies will also cover Omicron infection treatment costs: Irdai 

Oil & Gas 

Alka Mittal becomes the first woman to head ONGC 

Diesel sales rise in December, but Omicron seen dampening demand 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-most-popular-in-2021-with-8-bestsellers/articleshow/88677915.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-exports-over-2-lakh-units-in-2021-highest-ever-in-a-calendar-year/articleshow/88669852.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/kia-india-posts-28-pc-jump-in-vehicle-sales-to-227844-units-in-2021/articleshow/88669529.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bike-bazaar-finance-disburses-rs-100-cr-loans-for-hero-motocorp-bikes/articleshow/88666885.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/toyota-kirloskar-sales-up-45-to-10832-units-in-december/articleshow/88663378.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ducati-to-drive-in-11-models-in-india-this-year/articleshow/88667379.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ev-maker-ampere-inaugurates-its-first-experience-centre-in-tamil-nadu/articleshow/88663055.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-sales-slip-2-pc-to-12518-units-in-december-2021/articleshow/88661546.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-auto-overseas-sales-rise-30-to-2-5-million-units-in-2021/articleshow/88660530.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-auto-retail-sales-drop-3-in-december-2021/articleshow/88660330.cms
https://economictimes.indiatimes.com/industry/renewables/will-use-vehicle-that-runs-on-green-hydrogen-as-pilot-project-in-delhi-nitin-gadkari/articleshow/88671942.cms
https://economictimes.indiatimes.com/industry/renewables/olectra-greentech-receives-letter-of-award-for-50-e-buses-from-government-transport-authority/articleshow/88670648.cms
https://economictimes.indiatimes.com/industry/renewables/iit-madras-to-launch-masters-programme-on-ev/articleshow/88669674.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-assigns-rs-7468-cr-loans-in-december-quarter-sees-5-5-pc-growth/articleshow/88671100.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-releases-framework-on-offline-digital-payments/articleshow/88670477.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/covid-impact-banks-nbfcs-brace-for-deterioration-in-asset-quality/articleshow/88670437.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/three-kerala-banks-show-double-digit-credit-growth/articleshow/88670211.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-appointed-administrator-moves-court-to-retain-srei-control-over-trinity/articleshow/88656259.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-gives-approval-to-fino-payments-banks-international-money-transfer-service/articleshow/88665149.cms
https://economictimes.indiatimes.com/industry/banking/finance/super-apps-way-forward-for-big-indian-shadow-banks-says-shriram-city-union-finance/articleshow/88661682.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/irdai-to-modify-norms-for-remuneration-of-ceos-directors-of-private-insurers/articleshow/88672506.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/covid-health-insurance-policies-will-also-cover-omicron-infection-treatment-costs-irdai/articleshow/88671099.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/alka-mittal-becomes-the-first-woman-to-head-ongc/articleshow/88672760.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/diesel-sales-rise-in-december-but-omicron-seen-dampening-demand/articleshow/88663151.cms
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Metals/Mining/Power 

Gujarat govt doubles land payout for installing power infra 

One Moto India plans to invest Rs 250 crore to set up manufacturing unit in Telangana 

Azure Power commissions 600 MW solar project in Rajasthan 

IT/Telecom/Media 

PLI Boost: Telecom gear makers log Rs 6,200 crore production 

FMCG/Retail/Textile/Food 

Dec-qtr revenue growth in low teens amid continuing inflation: Marico 

Covid curbs loom over out-of-home consumption again 

Tax revenues up as liquor, beer sales surge in Karnataka 

HUL to address distributor tussle bilaterally 

Delhi High Court ruling on Future Group's plea in SIAC matter today 

Lockdown of retail biz should be last resort in case of extreme strain on health infrastructure : RAI  

Future Retail asks court to declare arbitration with Amazon illegal 

Pharma/Fertilizers/Healthcare/Chemical 

Mankind Pharma to roll out cheapest coronavirus drug 

Mixing & matching of Covishield, Covaxin resulted in 4x higher neutralising antibodies 

Infrastructure/Cement/Real Estate 

NCC bag orders worth Rs 1,898 crore in December 

India engineering goods exports ended 2021 on a positive note : EEPC India 

Hindustan Zinc Q3 integrated metal production rises 11 pc 

Source nations shortlisted for exploring possibilities of mineral asset acquisitions: Mines ministry 

Hospitality/Aviation/Logistics 

Airline fare imbalance may continue amid new entries 

In a win for Devas shareholders, Canada court orders seizure of Air India, AAI assets over dues 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/gujarat-govt-doubles-land-payout-for-installing-power-infra/articleshow/88667453.cms
https://economictimes.indiatimes.com/industry/renewables/one-moto-india-plans-to-invest-rs-250-crore-to-set-up-manufacturing-unit-in-telangana/articleshow/88667267.cms
https://economictimes.indiatimes.com/industry/renewables/azure-power-commissions-600-mw-solar-project-in-rajasthan/articleshow/88665994.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/pli-boost-telecom-gear-makers-log-rs-6200-crore-production/articleshow/88656829.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/dec-qtr-revenue-growth-in-low-teens-amid-continuing-inflation-marico/articleshow/88669997.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/covid-curbs-loom-over-out-of-home-consumption-again/articleshow/88677448.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/tax-revenues-up-as-liquor-beer-sales-surge-in-karnataka/articleshow/88663752.cms
https://economictimes.indiatimes.com/industry/services/retail/hul-to-address-distributor-tussle-bilaterally/articleshow/88678013.cms
https://economictimes.indiatimes.com/industry/services/retail/delhi-high-court-ruling-on-future-groups-plea-in-siac-matter-today/articleshow/88677956.cms
https://economictimes.indiatimes.com/industry/services/retail/lockdown-of-retail-biz-should-be-last-resort-in-case-of-extreme-strain-on-health-infrastructure-rai/articleshow/88666853.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-petitions-delhi-high-court-to-abort-amazon-arbitration/articleshow/88661820.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mankind-pharma-to-roll-out-cheapest-coronavirus-drug/articleshow/88677670.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mixing-matching-of-covishield-covaxin-resulted-in-4x-higher-neutralising-antibodies/articleshow/88670525.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/ncc-bag-orders-worth-rs-1898-crore-in-december/articleshow/88668057.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/india-engineering-goods-exports-ended-2021-on-a-positive-note-eepc-india/articleshow/88670612.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindustan-zinc-q3-integrated-metal-production-rises-11-pc/articleshow/88672227.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/source-nations-shortlisted-for-exploring-possibilities-of-mineral-asset-acquisitions-mines-ministry/articleshow/88669534.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airline-fare-imbalance-may-continue-amid-new-entries/articleshow/88678097.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/in-a-win-for-devas-shareholders-canada-court-orders-seizure-of-air-india-aai-assets-over-dues/articleshow/88672944.cms
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Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 
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months. 
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 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  
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